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1.
Name of Entity RCR Tomlinson Ltd
ABN 81 008 898 486
Half Year Ended 31 December 2009
Corresponding Half Year Ended 31 December 2008
2. Results for Announcement to the Market
Amounts expressed in $A’000
Increase Increase
Result (Decrease) (Decrease)
$'000 % $'000
Revenues from ordinary activities 265,804 (16%0) (49,987)
Profit from ordinary activities after
tax attributable to members 6,574 (14%) (1,076)
Net profit for the period attributable
to members 6,574 (14%) (1,076)
Dividends (distributions) Amount per Franked
Security amount
per security
Final Dividend (30 June 2009) (Paid 22 October 2009) 2.5 cents 2.5 cents
Interim Dividend (31 December 2009) Nil Nil
Record date for determining entitlement to the dividends N/A
(if any)
The company has not declared an interim dividend in respect of the current period.
3. Net tangible assets per security

Net tangible asset backing per ordinary security

Current half year

Previous half year

$0.89

$0.88
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4. Control Over Entities having a material effect

No control over any entities having a material effect was gained during the half year ended
31 December 2009

5. Loss of Control of Entities having a material effect

No control over any entities was lost during the half year ended 31 December 2009.

6. Details of Associates and Joint Ventures

The Company has a 32.5% interest in the Laing O’'Rourke LORRCRPT Joint Venture.

This report is based on accounts that have been reviewed.

Signed

L

Darryl Edwards
Company Secretary
23 February 2010
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RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

DIRECTORS’ REPORT

The Directors present their report, together with the consolidated financial report for the half-year ended
31 December 2009.

DIRECTORS

The names of Directors who held office during or since the end of the half-year are:

Name Position

Mr Roderick Brown Chairman

Mr David Paul Dippie Non executive Director
Mr Jeffrey Charles Hogan Non-executive Director
Mr Charles Birmingham Non-executive Director
Mr Kevin Edwards Non-executive Director
Ms Eva Skira Non-executive Director

CHIEF EXECUTIVE OFFICER
The Chief Executive Officer of RCR Tomlinson is Dr Paul Dalgleish.
REVIEW OF OPERATIONS

Net Earnings for the period (Net profit after interest and tax), was $6.6 million. Net Earnings were impacted
by reduced activity levels across the business, increased costs on contracts commenced last year in excess
of 2009 year-end expectations and one-off restructuring costs. Earnings included a tax benefit of $3.7 million
from strategic R&D investment mostly targeted at innovative mobile mining equipment.

Revenues of $265.8 million were below the same period last year ($315.8 million) reflecting the downturn in
customer ordering experienced in the early part of 2009.

Net Debt of $43.8 million improved by $4.6 million in the six month period. This was considered to be an
encouraging result given the ongoing investment in SAP to support the overhaul of core business processes
and project work-in-progress reductions.

AUDITOR’S INDEPENDENCE DECLARATION

In accordance with section 307C of the Corporations Act 2001, the Directors have obtained a declaration of
independence from RSM Bird Cameron Partners, the consolidated entity’s auditors.

ROUNDING OFF OF AMOUNTS
The Company is of a type referred to in Class Order 98/100 issued by ASIC and in accordance with that
Class Order, amounts in the Directors’ Report and Financial Report, have been rounded to the nearest

thousand dollars.

This report is signed in accordance with a resolution of the Board of Directors:

¢ Yro—.

RODERICK BROWN
CHAIRMAN

PERTH: Dated 22 February 2010



RSM Bird Cameron Partners

Chartered Accountants

8 St Georges Terrace Perth WA 6000
GPO Box R1253 Perth WA 6844

T +6189261 9100 F +61 892619101
Www.rsmi.com.au

AUDITOR’S INDEPENDENCE DECLARATION
As lead auditor for the review of the financial report of RCR Tomlinson Ltd for the half-year ended
31 December 2009, I declare that to the best of my knowledge and belief, there have been no contraventions of:
(6)) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and

(ii) any applicable code of professional conduct in relation to the review.

RSM BIRD CAMERON PARTNERS
Chartered Accountants

P st

Perth, WA DJWALL

Dated: 22 February 2010 Partner

Liability limited by a Major Offices in: RSM Bird Cameron Partners is an
scheme approved under Perth, Sydney, Melbourne, independent member firm of RSM
Professional Standards Adelaide and Canberra International, an affiliation of independent
Legislation ABN 36 965 185 036 accounting and consulting firms.




RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

Consolidated

31 Dec 2009

$'000
Revenues
Sales 265,804
Other revenue 164

265,968
Expenses
Cost of sales (244,943)
Administration expenses (7,284)
Depreciation and amortisation (8,839)
Finance costs (2,033)

(263,099)
Profit before income tax expense 2,869
Income tax benefit / (expense) 3,705
Profit for the half-year 6,574
Other comprehensive income
Foreign currency translation 2
Income tax relating to components of other comprehensive income -
Total comprehensive income for the half-year 6,572
Basic earnings per share (cents) 5.0
Diluted earnings per share (cents) 5.0

The accompanying notes form part of these financial statements
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31 Dec 2008

$'000

315,791
72
315,863

(285,539)
(9,649)
(8,404)
(3.249)

(306.841)

9,022
(1.372)

£,650

722

8,372

6.1

6.0



RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2009

Consolidated

31 Dec 2009 30 June 2009
$000 $000

Current Assets
Cash and cash equivalents 17,840 10,212
Trade and other receivables 92,226 102,425
Inventories 25,929 36,533
Other current assets 3,304 4,288
Total Current Assets 139,299 153,458
Non-Current Assets
Investments accounted for using the equity method 1,005 -
Financial assets 41 41
Property, plant and equipment 104,548 105,951
Deferred tax assets 9,650 6,254
Intangible assets 76.016 77,696
Total Non-Current Assets 191,260 189,942
Total Assets 330,559 343,400
Current Liabilities
Trade and other payables 53,362 74,590
Short-term borrowings 4,806 5,391
Short-term provisions 14,357 14,233
Total Current Liabilities 72,525 94,214
Non-Current Liabilities
Long-term borrowings 56,857 53,443
Deferred tax liabilities 6,884 7,094
Other long-term provisions 1,274 2,989
Total Non-Current Liabilities 65,015 63,526
Total Liabilities 137,540 157,740
Net Assets 193,019 185,660
Equity
Issued capital 119,502 115,442
Reserves 12,935 12,937
Retained earnings 60,582 57,281
Total Equity 193,019 185,660

The accompanying notes form part of these financial statements
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RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

Foreign
Asset Currency
Issued Retained Revaluation Translation
Capital Earnings Reserve Reserve Total
$’000 $’000 $’000 $'000 $'000
Balance at 1 July 2009 115,442 57,281 13,972 (1,035) 185,660
Profit for the period B 6,574 B B 6,574
Translation of foreign
controlled entities B } B ) )
Total comprehensive
income for the period B 6,574 B (2 6,572
Shares issued (net) 4,439 - - - 4,439
Share-based payments (379) B B B (379)
Dividends paid - (3,273) - - (3,273)
Balance at
31 December 2009 119,502 60,582 13,972 (1,037) 193,019
Balance at 1 July 2008 114,205 49,617 13,968 (1,320) 176,470
Profit for the period ) 7,650 . B 7,650
Adjustments from ) B 4 718 722
translation of foreign
controlled entities
Total comprehensive 7,650 4 718 8,372
income for the period B
Shares issued (net) 762 - - - 762
Share-based payments 192 B B B 192
Dividends paid - (6,286) - - (6,286)
Balance at
31 December 2008 115,159 50,981 13,972 (602) 179,510

The accompanying notes form part of these financial statements
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RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

Consolidated

31 Dec 2009 31 Dec 2008
$'000 $000
Cash Flow From Operating Activities
Receipts from customers 269,929 330,370
Payments to suppliers and employees (260,718) (310,071)
9,211 20,299
Interest received 31 56
Interest and costs of finance paid (2,033) (3,249)
Income tax refund / (paid) 3,637 (2,036)
Other receipts 987 416
Net Cash Flow from Operating Activities 11,833 15,486
Cash Flow From Investing Activities
Purchase of controlled entities and businesses, net of cash acquired - (3,960)
Proceeds from sale of non-current assets 249 212
Purchase of non-current assets (5,264) (9,225)
Net Cash Flow from Investing Activities (5,015) (12.973)
Cash Flow From Financing Activities
Proceeds from issue of shares 945 23
Proceeds from borrowings 5,020 30
Payment of dividends (2,323) (6,286)
Repayments of borrowings (2,832) (972)
Net Cash Flow from Financing Activities 810 (7.205)
Net increase/(decrease) in cash held 7,628 (4,692)
Cash at beginning of period 10,212 6,433
Cash at end of period 17.840 1.741

The accompanying notes form part of these financial statements
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RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

BASIS OF PREPARATION

The financial report covers the consolidated entity of RCR Tomlinson Ltd and Controlled Entities.
RCR Tomlinson Ltd is a listed public company incorporated and domiciled in Australia.

The half-year financial report is a general purpose financial report prepared in accordance with the
Corporations Act 2001 and AASB 134 Interim Financial Reporting. Compliance with AASB 134
ensures compliance with International Financial Reporting Standard IAS 34 Interim Financial
Reporting. The half-year financial report does not include notes of the type normally included in an
annual financial report and should be read in conjunction with the most recent annual financial
report. It is also recommended that the half-year financial report be considered together with any
public announcements made by RCR Tomlinson Ltd and Controlled Entities during the half-year
ended 31 December 2009 in accordance with the continuous disclosure obligations arising under the
Corporations Act 2001.

The accounting policies and methods of computation adopted in the preparation of the half-year
financial report are consistent with those adopted in the annual financial report for the year ended
30 June 2009, except as set out below:

(a) Change in accounting policy

The consolidated entity has adopted the following new and revised Australian Accounting Standards
issued by the AASB which are mandatory to apply to the current interim period. Disclosures required
by these Standards that are deemed material have been included in this financial report on the basis
that they represent a significant change in information from that previously made available.

(i) Presentation of financial statements

The consolidated entity has applied the revised AASB 101 Presentation of Financial Statements
(2007) from 1 January 2009. The revision of this standard now requires the consolidated entity to
present all non-owner changes to equity (‘comprehensive income’) in the statement of
comprehensive income. The consolidated entity has presented the income statement and non-owner
changes in equity in one statement of comprehensive income. All owner changes in equity are
presented separately in the statement of changes in equity.

The presentation requirements have been applied for the entire reporting period and comparative
information has been re-presented to also comply with the revised AASB 101.

(i) Segment reporting

The consolidated entity has applied AASB 8 Operating Segments with effect from 1 July 2009. AASB
8 requires the entity to identify operating segments and disclose segment information on the basis
of internal reports that are provided to, and reviewed by, the chief operating decision maker of the
consolidated entity to allocate resources and assess performance. In the case of the consolidated
entity the chief operating decision maker is the Board of Directors. Operating segments now
represent the basis on which the company reports its segment information to the Board on a
monthly basis. The change in policy has not resulted in a change to the disclosure presented.



RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

(a) Change in accounting policy (continued)

(i) Business Combinations

Revised AASB 3 Business Combinations and AASB 127 Consolidated and Separate Financial
Statements apply prospectively from 1 July 2009. Changes introduced by these standards which are
expected to affect the company, include the following:

(b)

Costs incurred that relate to the business combination are expensed instead of comprising
part of the goodwill acquired on consolidation;

Any non-controlling interest (previously known as minority interest) in an acquiree is
measured at either fair value or as the non-controlling interest’s proportionate share of net
identifiable assets of the acquiree;

The acquirer is prohibited from recognising contingent liabilities of the acquiree at
acquisition date that do not meet the definition of a liability;

Consideration for the acquisition, including contingent consideration, must be measured at
fair value at acquisition date. Subsequent changes in the fair value of contingent
consideration payable are not regarded as measurement period adjustments but are rather
recognised in accordance with other Australian Accounting Standards as appropriate;

The proportionate interest in losses attributable to non-controlling interests is assigned to
non-controlling interests irrespective of whether this results in a deficit balance. Previously,
losses causing a deficit to non-controlling interest were allocated to the parent entity; and
Where control of a subsidiary is lost, the balance of the remaining investment account shall
be remeasured to fair value at the date control is lost.

Reporting basis and conventions

For the purpose of preparing the half-year financial report, the half-year has been treated as a
discrete reporting period.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values or, except where stated, current valuations of non-
current assets.

DIVIDENDS PAID

Consolidated

31 Dec 2009 31 Dec 2008

$'000 $'000
Final dividend of 2.5c per share (2008: 5.0c per share)
in respect of the year ended 30 June 2009 paid on
22 October 2009 3,273 6.286



RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

3. ISSUED CAPITAL
Consolidated
31 Dec 2009 31 Dec 2008
$000 $'000
a) Paid up capital
Ordinary shares 119,502 115,159
b) Movements No. of Shares Paid Up Capital
$'000
Balance 1 July 2009 125,754,826 115,442
Conversion of options to ordinary shares 1,050,000 945
Issue of shares — Eagle Engineering Acquisition 4,270,644 2,545
Dividend reinvestment 764,702 949
131,840,172 119,881
Share-based payment 379
11 2

4. CONTINGENT LIABILITIES

There have been no significant changes in the composition of the contingent liabilities since the last
Annual Report for the year ended 30 June 2009.

5. BUSINESS COMBINATIONS
31 December 2009
There were no business combinations for the half-year ended 31 December 2009.
31 December 2008

During the half-year, the Company purchased the business and maintenance service workshop,
including the land, buildings, equipment and the business name of South Australian based
engineering services company Davo-Weldtite Pty Ltd for $3.958 million. The acquisition was
internally funded by RCR.
Davo-Weldtite Pty Ltd
$'000
Total purchase consideration 3,958
Less shares issued to vendors -
Cash outflow 3,958

Fair value of assets and liabilities acquired:

Inventories 198
Property, plant and equipment 3,294
Employee provisions (8)

3,484

Goodwill and other intangible assets 474
3,958

-10 -



RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

BUSINESS COMBINATIONS (CONT.)

The goodwill is attributable to the profitability of the acquired business and synergies expected to
arise after the company’s acquisition of the new business. The fair value plant and equipment is
based on an independent valuation. The fair value of other assets and liabilities are based on
current book values. No acquisition provisions were created.

The acquired business of Davo-Weldtite has contributed revenues of $1,525,441 and a contribution
of $9,955 to the company since the acquisition date of 3 July 2008.

Revised accounting standards for business combinations

As explained in note 1, the consolidated entity has changed its policy on accounting for business
combinations as of 1 July 2009. In accordance with the transitional provisions in AASB 3 (Revised),
the new policy is applied prospectively to business combinations occurring on or after 1 July 2009.
As a consequence, the consolidated entity has not restated the accounting for the July 2008
acquisition of Davo-Weldtite Pty Ltd.

Had the consolidated entity applied the new policy to the prior year acquisition, the following
amount would have been treated differently:
e Transaction costs of $224,000 would have been recognised as an expense rather than
included in goodwill.

SEGMENT REPORTING

RCR is an integrated engineering company providing turnkey solutions to clients in the mining
equipment and process technologies, resources, power and energy sectors across Australia and
New Zealand. The business is organised into 4 sectors, Resources, Mining, Power and Energy.

Resources - Provides, utilising specialised site teams all forms of structural, mechanical and piping
installation and plant shutdown repair, refurbishment and planned maintenance functions.

Power - Offers full construction and maintenance of electrical services.

Mining - Design and manufacture and Off-site repair of materials handling and process equipment
for the mining industry,

Energy — Provides Turnkey energy solutions for power stations, Comprehensive maintenance and
shutdown capabilities and Specialist boiler maintenance and support

These business sectors have been determined by the nature of risks and returns associated with
each business segment and define the management structure as well as the internal reporting
system. They represent the basis on which the company reports its primary segment information to
the Board on a monthly basis. Information provided by internal financial reporting includes the same
type of quantitative information analysed by business unit.

-11 -



RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009

6. SEGMENT REPORTING (CONT.)
Mining Energy
$'000 $'000

Half-Year 2009
Total segment revenue
Unallocated revenue

Total revenue and other income

Segment result

Overhead administration and
finance charges

Profit before income tax

Segment assets as at
31 December 2009

Segment liabilities as at
31 December 2009

Half-Year 2008

Total segment revenue
Unallocated revenue

Total revenue and other income
Segment result

Overhead administration and
finance charges

Profit before income tax

Segment assets as at
30 June 2009

Segment liabilities as at
30 June 2009

88,429

5,177

99,486

20,869

115,102

10,704

107,809

26,124

54,551

6,607

74,383

20,129

76,054

5,943

72,936

22,071

Resources
$’000

109,723

2,903

73,792

17,206

99,628

5,913

81,185

26,077

-12 -

Power
$’000

34,028

(231)

56,947

5,311

49,578

1,840

52,534

7,992

Inter-segment
$'000

(20,927)

25,951

74,025

(24,571)

28,936

75,476

Consolidated
$’000

265,804

164

265,968

14,456

(11,587)

2,869

330,559

137,540

315,791
72
315,863

24,400

(15,378)
9,022

343,400

157,740



RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009
EVENTS SUBSEQUENT TO REPORTING DATE

No matter or circumstance has arisen since 31 December 2009 that has significantly affected, or
may significantly affect:

(a) the company’s operations in future financial years, or
(b) the results of those operations in future financial years, or
© the company’s state of affairs in future financial years.

-13 -



RSM Bird Cameron Partners

Chartered Accountants

8 St Georges Terrace Perth WA 6000
GPO Box R1253 Perth WA 6844

T +618 92619100 F +61 8 9261 9101
WWWw.rsmi.com.au

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF
RCR TOMLINSON LTD
Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of RCR Tomlinson Ltd (“the consolidated
entity”) which comprises the statement of financial position as at 31 December 2009, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the half-year ended on
that date, accompanying notes to the financial statements and the directors’ declaration. The consolidated entity
comprises both RCR Tomlinson Ltd as the parent entity and the entities it controlled during the half-year.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the consolidated entity are responsible for the preparation and fair presentation of the half-year
financial report in accordance with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Act 2001. This responsibility includes establishing and maintaining
internal controls relevant to the preparation and fair presentation of the half-year financial report that is free
from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of an
Interim Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, on the
basis of the procedures described, we have become aware of any matter that makes us believe that the financial
report is not in accordance with the Corporations Act 2001 including:

— giving a true and fair view of the consolidated entity’s financial position as at 31 December 2009 and its
performance for the half-year ended on that date; and

— complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

As the auditor of RCR Tomlinson Ltd, ASRE 2410 requires that we comply with the ethical requirements
relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Australian Auditing Standards and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Liability limited by a Major Offices in: RSM Bird Cameron Partners is an
scheme approved under Perth, Sydney, Melbourne, independent member firm of RSM
Professional Standards Adelaide and Canberra International, an affiliation of independent
Legislation ABN 36 965 185 036 accounting and consulting firms.




Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.
Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that
the half-year financial report of RCR Tomlinson Ltd is not in accordance with the Corporations Act 2001

including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2009 and
of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations

Regulations 2001.
Rt Bk Gans B
RSM BIRD CAMERON PARTNERS
Chartered Accountants
Perth, WA DJWALL

Dated: 22 February 2010 Partner




RCR TOMLINSON LTD

AND CONTROLLED ENTITIES
(ACN 008 898 486)

DIRECTORS’ DECLARATION

In the opinion of the Directors of RCR Tomlinson Ltd:
1. The financial statements and notes are in accordance with the Corporations Act 2001 and:

(@) Comply with Accounting Standard AASB 134 “Interim Financial Reporting” and the
Corporations Regulations 2001; and

(b) Giving a true and fair view of the financial position of the consolidated entity as at 31
December 2009 and of its performance for the half-year ended on that date.

2. There are reasonable grounds to believe that the Company will be able to pay its debts as and when

they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

¢ Yro—.

RODERICK BROWN
CHAIRMAN

PERTH: Dated 22 February 2010
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